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ASX RELEASE – Thursday, 19 February 2009 

FIRST HALF RESULTS UP 34% 

INTERIM DIVIDEND DECLARED 
 

Leading Australian IT and e-commerce company Manaccom Corporation Limited (ASX:MNL), 

today announced a 34% increase in net profit after tax for the half year to December 2008. 

This is a result of 22% growth in the Online Division and a 20% growth in the Software 

Publishing and Distribution Division on a like-for-like basis. 

The audited results for the 6 months to December 

2008 include revenue of $23.5 million, EBITDA of 

$1.9 million and a net profit after tax of $1.0 million. 

“Both divisions performed extremely well and have 

bucked the general trend with a strong result”, 

Manaccom Corporation Limited CEO, Mr Mike 

Veverka said. 

“January trading has been strong providing a robust 

foundation from which to grow the business as well as 

the recent acquisition of Star System Solutions”, he 

said. 

Fully Franked Interim Dividend 

A 0.5c half-year fully franked interim dividend was 

declared following on from the 1.0c full-year dividend 

paid for the 2008 Financial Year. The record date will 

be 2 March 2009 with payments to be made in March. 

COMPANY SNAPSHOT  

ASX Code: MNL 

Shares on Issue: 43 mil 

Options on Issue: 3 mil 

Share price (18 Feb 2009) 24c 

Market Cap: $10.3 mil 

FY 2008 NPAT $2.73 mil 

FY 2008 EBITDA $2.86 mil 

PE (FY 2008 NPAT) 3.8 

PE (FY 2008 EBITDA) 3.6 

Projected share price based 
on FY 2008 NPAT $2.73 mil 

 

PE of 7.5 47c 

PE of 10 63c 

PE of 15 95c 

EPS (FY08 NPAT) 6.3c 

Dividend per share 1.0c 
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Summary of Audited Results for the 6 months to December 2008 

The following table summarises the results. 

 HY Dec 07 

(Reviewed) 

HY Dec 08 

(Reviewed) 

Change 

Revenue $16,171,500 $23,509,446 45% increase 

EBITDA $959,608 $1,893,220 97% increase 

Net Profit After Tax $764,199 $1,023,841 34% increase 

The half year to December 2007 results include 4 months of trading from Manaccom Pty Ltd 

which was acquired in August 2007. The half year December 2008 include 6 months of trading. 

About Manaccom 

Manaccom Corporation Limited is the amalgam of two successful businesses plus two emerging 

new ventures. 

1. Online Division. This  business was  acquired  in  2005  and  is  involved  in  the  online  sale  

of Australian  lottery  tickets  from  www.ozlotteries.com and  from  a  number  of  outlets  in  

Pacific countries such as Fiji, Samoa and Norfolk Island. 

2. Distribution and Software Publishing. This business was acquired in 2007 and it  publishes  

and  markets popular software titles through large retailers and independent resellers in Australia  

and New Zealand. Key retail relationships include Harvey Norman, Officeworks, JB Hi-Fi, Big W 

and Noel Leeming. Products include Trend Micro Internet Security, Net Nanny and Zone Alarm. 

Manaccom recently expanded into the enterprise software market with the acquisition of Star 

System Solutions in October 2008. 
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To ensure continued growth and to remain at the forefront of the IT industry, Manaccom has two 

emerging ventures.  

1.  Sellerbyte.  This  division  markets  software  online  on  behalf  of  developers. Sellerbyte  

also develops web based applications  to  simplify  the use of  the  internet by business  -  the  

flagship product (www.2large2email.com) allows for large files to be shared worldwide.   

2.  Jumbo  Interactive.  This  division  is  involved  in  internet  advertising  and  online  traffic 

management.  The  division  operates  the popular www.jumborewards.com website. 

 

For further Information: 

Mike Veverka       
CEO,  Manaccom Corporation Limited 
(07) 3331 5950 



MANACCOM CORPORATION LIMITED
ACN 009 189 128

Reporting period: Half-year ended 31 December 2008

RESULTS FOR ANNOUNCEMENT TO THE MARKET

Half Year Half Year Change Change 
31-Dec 31-Dec

2008 2008 2007
$ $ $ %

Revenue 23,509,446         16,171,500         7,337,946           45.4                     
Profit after tax for period 1,023,841           764,199              259,642              34.0                     

DIVIDENDS

APPENDIX 4D
Half-Year Report

A fully franked dividend of 1c per ordinary share for the financial year ended 30 June 2008 was  paid on 
ordinary shares during the half-year ended 31 December 2008.
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EXPLANATION OF RESULTS

Please refer to the attached announcement for an explanation of the Result.

A fully franked dividend of 1c per ordinary share for the financial year ended 30 June 2008 was  paid on 
ordinary shares during the half-year ended 31 December 2008.

The Directors have declared a fully franked interim dividend of 0.5c per ordinary share for the half-year 
ended 31 December 2008, with a record date of 2 March 2009.
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This division had a continued strong improvement in its results with an increase in Revenue and Profits of 28% and 22% respectively, after 
adjusting for expenses previously paid by this division now paid by the corporate company.

The growth in Revenue and Profits has been 26% and 20% respectively for a normalised full 6 month comparative basis.

(c) Star System Solutions

For the approximate 7 weeks since this business was acquired, it contributed Revenue of $119,373 and NPBT of $12,971 to the Group 
results.

(a) On-Line Business Division
This division is involved in the sale of Australian lottery tickets to the public from www.ozlotteries.com and from a number of outlets in 
Pacific countries such as Fiji and Norfolk Island. Key relationships include Tattersalls and NSW Lotteries Corporation.

(b) Distribution and Software Publishing Division
This division publishes and markets popular software titles through large retailers and independent resellers. Key relationships include 
Harvey Norman, Officeworks, JB Hi-Fi and Trend Micro. 

As announced 19 November 2008, the acquisition of Star System Solutions Pty Ltd was completed 13 November 2008.This business 
provides an emerging Enterprise Software Division and moves Manaccom up the supply chain from software reseller to IP ownership.

This Division saw a strong increase in both Revenue and Profits of 89% and 80% respectively, due largely to a full 6 months of trading 
results for the Manaccom business compared to 4 months in the preceding December 2007, with the acquisition completed 31 August 
2007.

On 9 July 2008, the company signed a five year reseller agreement with Tattersalls extending the relationship until 2013. On 8 December 
2008, the company also signed a five year agreement with NSW Lottery Corporation appointing OzLotteries.com as its exclusive online 
selling agent.

Events Subsequent to Balance Date

The Group will no longer provide the gaming monitoring services in Papua New Guinea with effect from 1 February 2009, as detailed in 
Note 8. This business contributed Revenue of $200,839 and NPBT of $76,352 to the On-Line Lottery Division and Group results for the half-
year ended 31 December 2008. No obsolescence of or impairment to assets is anticipated.

Auditor's Independence Declaration

A copy of the independence declaration by the lead auditor under section 307C is included on page 4 to this half-year financial report.

This report is made in accordance with a resolution of the Board of Directors and is signed for and
behalf of the directors by:

18-February-2009

M VEVERKA
Director
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Notes 31 December 31 December
2008 2007

$ $

CASH FLOWS FROM OPERATING ACTIVITIES

Receipts from customers 23,313,132      15,292,151        
Payments to suppliers and employees (21,854,650)     (14,739,130)       
Dividends received/ (paid) (430,315)          -                    

Interest received 109,818            85,348                
Interest and other costs of finance paid (79,385)             (75,024)              
Income tax (216,501)          -                      
Net cash inflow from operating activities 842,099            563,345             

MANACCOM CORPORATION LIMITED

Consolidated Cash Flow Statement
for the Half-Year Ended 31 December 2008

Consolidated Entity

ACN 009 189 128
AND CONTROLLED ENTITIES

CASH FLOWS FROM INVESTING ACTIVITIES

Payments for property, plant and equipment & intangibles (743,206)          (2,617,174)         
Decrease/ (Increase) Funds on Deposit 34,032              897,566             
Purchase of Investments 6 (1,500,000)       -                      
Proceeds from sale of assets/shares -                    1,088,941          
Net cash (outflow)/inflow from operating activities (2,209,174)       (630,667)            

CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from issue/ (buy-back) of shares -                    -                      
Proceeds/ (Repayment) of borrowings 617,500            1,827,100          
Capital raising costs -                    -                      
Net cash (outflow)/inflow from financing activities 617,500            1,827,100          

NET INCREASE IN CASH HELD (749,575)          1,759,778          

Net cash at beginning of period 5,570,842        3,795,285          

NET CASH AT END OF PERIOD 4,821,267        5,555,063          
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