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2009 2008

Carrying 
Amount

Net Fair 
Value

Carrying 
Amount

Net Fair 
Value

$ $ $ $

Financial Assets

Available-for-sale financial assets - -

Held-to-maturity financial assets - - 79,520 79,520

Trade and other receivables 2,958,238 2,958,238 3,055,200 3,055,200

2,958,238 2,958,238 3,134,720 3,134,720

  
2009

 
2008

Carrying 
Amount

Net Fair 
Value

Carrying 
Amount

Net Fair 
Value

$ $ $ $

Financial liabilities

Borrowings and finance leases 4,026,474 4,026,474 1,374,084 1,374,084

Trade and other payables 7,605,324 7,605,324 5,486,064 5,486,064

11,631,798 11,631,798 6,860,148 6,860,148

Fair values are materially in line with carrying values.

Sensitivity Analysisiii.	

Interest Rate Risk and Foreign Currency Risk

The group has performed a sensitivity analysis relating to its exposure to interest rate risk and foreign currency risk at balance 
sheet date. This sensitivity analysis demonstrates the effect on the current year results and equity which could result from a 
change in these risks.

Interest Rate Sensitivity Analysis

At 30 June 2009, the effect on profit and equity as a result of changes in the interest rate, with all other variables remaining 

constant would be as follows: 

 

Economic Entity Parent Entity

2009 2008 2009 2008

$ $ $ $

Change in profit

- increase in interest rate by 2% (63,599) (27,482) (43,333) (25,000)

- decrease in interest rate by 2% 63,599 27,482 43,333 25,000

Change in equity

- increase in interest rate by 2% (63,599) (27,482) (43,333) (25,000)

- decrease in interest rate by 2% 63,599 27,482 43,333 25,000
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Foreign Currency Risk Sensitivity Analysis

At 30 June 2009, the effect on profit and equity as a result of changes in the value of the Australian Dollar to the Fijian Dollar, with all other 
variables remaining constant is as follows:

Economic entity Parent entity

2009 2008 2009 2008

$ $ $ $

Change in profit

- Improvement in AUD to FJD by 5% (196,170) (195,679) - -

- Decline in AUD to FJD by 5% 216,820 216,277 - -

Change in equity

- Improvement in AUD to FJD by 5% (196,170) (195,679) - -

- Decline in AUD to FJD by 5% 216,820 216,277 - -

 
The above interest rate and foreign exchange rate sensitivity analysis has been performed on the assumption that all other variables remain 
unchanged.

NOTE 29: EVENTS AFTER THE BALANCE SHEET DATE
There are no material events after the balance sheet date.

NOTE 30: CONTINGENT LIABILITIES

Economic Entity Parent Entity

2009 2008 2009 2008

$ $ $ $

Estimates of the potential financial effect of contingent liabili-

ties that may become payable:

Contingent Liabilities

The Group’s bankers have provided guarantees to third parties 

in relation to premises leased by group companies. These 

guarantees have no expiry term and are payable on demand

175,520 153,128 - -

TMS Global Services Pty Ltd has provided guarantees to third 

parties in relation to premises leased by its wholly owned 

subsidiaries. These guarantees have no expiry term and are 

payable on demand 

14,451 37,246 - -

189,971 190,374 - -
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NOTE 31: NEW ACCOUNTING STANDARDS FOR APPLICATION IN FUTURE PERIODS
The directors anticipate that the adoption of these Standards and Interpretations in future periods will have no material financial impact on 
the financial statements of the parent or the economic entity.

					   

NOTE 32: COMPANY DETAILS
The registered office of the company is:

Manaccom Corporation limited

8-10 Camford Street, Milton, Brisbane. QLD 4064

The principal places of business are: 

8-10 Camford Street, Milton, Brisbane, QLD 4064•	

Suite 604, 370 St Kilda Road, Melbourne, VIC 3001•	
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Directors' Declaration

DIRECTORS’ DECLARATION

The directors of the company declare that:

The financial statements, comprising the Income Statement, Balance Sheet, Statement of Changes in Equity and Cash Flow Statement, 1.	

and accompanying notes, are in accordance with the Corporations Act 2001 and:

 comply with Accounting Standards and the Corporations Regulations 2001; andb.	

 give a true and fair view of the financial position as at 30 June 2009 and of the performance for the year ended on that date of the c.	

company and the consolidated entity.

In the directors’ opinion, there are reasonable grounds to believe that the company will be able to pay its debts as and when they 2.	

become due and payable.

The remuneration disclosures included in pages 10 to 12 of the directors’ report (as part of the audited Remuneration Report), for the 3.	

year ended 30 June 2009, comply with section 300A of the Corporations Act 2001.

The directors have been given the declarations by the chief executive officer and chief financial officer required by section 295A.4.	

This declaration is made in accordance with a resolution of the Board of Directors and is signed for and on behalf of the directors by:

 

 

Mike Veverka 

Director

9 September 2009
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Independent Auditor's Report

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF MANACCOM CORPORATION LIMITED

We have audited the accompanying financial report of Manaccom Corporation Limited, which comprises the balance sheet as at 30 June 
2009, and the income statement, statement of changes in equity and cash flow statement for the year ended on that date, a summary of 
significant accounting policies, other explanatory notes and the directors’ declaration of the consolidated entity comprising the company 
and the entities it controlled at the year’s end or from time to time during the financial year.

Directors’ Responsibility for the Financial Report 

The directors of the company are responsible for the preparation and fair presentation of the financial report in accordance with Australian 
Accounting Standards (including the Australian Accounting Interpretations) and the Corporations Act 2001. This responsibility includes 
establishing and maintaining internal controls relevant to the preparation and fair presentation of the financial report that is free from 
material misstatement, whether due to fraud or error; selecting and applying appropriate accounting policies; and making accounting 
estimates that are reasonable in the circumstances.  In Note 1, the directors also state, in accordance with Accounting Standard AASB 
101 Presentation of Financial Statements, that compliance with the Australian equivalents to International Financial Reporting Standards 
ensures that the financial report, comprising the financial statements and notes, complies with International Financial Reporting Standards.

Auditor’s Responsibility 

Our responsibility is to express an opinion on the financial report based on our audit. We conducted our audit in accordance with Australian 
Auditing Standards. These Auditing Standards require that we comply with relevant ethical requirements relating to audit engagements and 
plan and perform the audit to obtain reasonable assurance whether the financial report is free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial report. The 
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the financial 
report, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the entity’s 
preparation and fair presentation of the financial report in order to design audit procedures that are appropriate in the circumstances, 
but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. An audit also includes evaluating the 
appropriateness of accounting policies used and the reasonableness of accounting estimates made by the directors, as well as evaluating 
the overall presentation of the financial report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion. 
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Independence

In conducting our audit, we have complied with the independence requirements of the Corporations Act 2001. We confirm that the 
independence declaration required by the Corporations Act 2001 would be in the same terms if it had been given to the directors at the 
time that this auditor’s report was made.    

Auditor’s Opinion 

In our opinion:

(a)	 the financial report of Manaccom Corporation Limited is in accordance with the Corporations Act 2001, including:

	 (i)	 giving a true and fair view of the company’s and consolidated entity’s financial position as at 30 June 2009 and of their  
		  performance for the year  ended on that date; and

	 (ii)            complying with Australian Accounting Standards  (including the Australian Accounting Interpretations) and the  
	                  Corporations Regulations 2001; and	

(b)	 the financial report also complies with International Finan	cial Reporting Standards as disclosed in Note 1.

Report on the Remuneration Report

We have audited the Remuneration Report included in pages 10 to 12 of the Directors’  Report for the year ended 30 June 2009.  The 
directors of the company are responsible for the preparation and presentation of the Remuneration Report in accordance with section 300A 
for the Corporations Act 2001.  Our responsibility is to express an opinion on the Remuneration Report, based on our audit conducted in 
accordance with Australian Auditing Standards. 

BDO Kendalls (QLD)

M R Just 
Partner

Brisbane: 9 September 2009
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Additional Information for Listed Public Companies

The following additional information is required by the Australian Securities Exchange in respect of listed public companies only.

Shareholding1.	

The Company has 43,031,525 ordinary shares on issue, each fully paid. There are 1,573 holders of the ordinary shares. Shares are 
quoted on the Australian Securities Exchange (Home branch: Brisbane) under the code MNL and on the German Stock Exchange.

In addition, there are an aggregate total of 3,750,000 options over ordinary shares on issue but not quoted on the Australian 
Securities Exchange.

On 30 April 2007 the Company announced an on-market buy-back for up to 10% of its ordinary shares. The terms were varied on 23 

January 2008. To date the Company has bought back and cancelled a total of 1,975,436 shares at prices ranging from 19.5c to 25c.

 a.	 Distribution of Shareholders Number at 31 August 2009			 

Number

Category (size of Holding)  Holders of Ordinary 
Shares

Ordinary Shares  
Held

1 – 1,000 371 244,478

1,001 – 5,000 588 1,612,594

5,001 – 10,000 214 1,750,510

10,001 – 100,000 327 9,846,052

100,001 – and over 42 29,477,891

1573 43,031,525

 

b.          The number of shareholdings held in less 
              than marketable parcels is: 

484 357,848

 

c.	 The names of the substantial shareholders listed in the holding company’s register as at 31 August 2009 are:	

Name Ordinary Shares Percentage Held

IIMAC Pty Ltd and associates 8,960,000 20.82%

Vesteon Pty Ltd and associates 8,559,057 19.89%

ANZ Nominees Limited 2,449,361 5.69%

 

d.	 Voting Rights 
 
	 The voting rights attached to each class of equity security are as follows:

Ordinary shares

Each ordinary share is entitled to one vote when a poll is called, otherwise each member present at a meeting or by 		•	
	 proxy has one vote on a show of hands.

 
	 Options

  Optionholders have no voting rights until their options are exercised.•	
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e.	 20 Largest Shareholders — Ordinary Shares as at 31 August 2009

Name Number of Ordinary 
Fully Paid Shares Held

% Held of Issued 
Ordinary Capital

1. VESTEON PTY LTD 8,252,724 19.18

2. IIMAC PTY LTD 8,000,000 18.59

3. ANZ NOMINEES LIMITED <CASH INCOME A/C> 2,449,361 5.69

4. WARAWONG PTY LTD  

<BETHANGA HOLDINGS FAM A/C> 

1,412,970 3.28

5. MR IAN MACKAY + MRS CHERYL MACKAY <MACKAY S/F A/C> 924,667 2.15

6. MR ANTHONY BROWN + MS MELISSA GOLLAN  

<JARVIS BROWN S/F A/C> 

867,750 2.02

7. MR PAUL JOHN DE MATTEO 728,100 1.69

8. MR XAVIER ROBERT BERGADE 500,000 1.16

9. MR CRAIG KUHN 400,000 0.93

10. MR EDWARD JAMES INNES MACKAY 353,769 0.82

11. MR DAVID PLATT + MRS SUE PLATT  

<SUPERANNUATION FUND A/C> 

340,000 0.79

12. MR MIKE VEVERKA <VEVERKA S/F A/C> 333,333 0.77

13. MR MICHAEL ALAN ODDY 285,332 0.66

14. MR RICKY CHI-TO CHEN 210,500 0.49

15. MR BRIAN STEFFENSEN + MRS DIANE STEFFENSEN <STEFFENSEN 

SUPER FUND A/C> 

209,060 0.49

16. MR JOHN ROSAIA 204,000 0.47

17. MR CLIFFORD RAYMOND ARNOLD 200,000 0.46

18. MR ALEX DELL'ANNA 200,000 0.46

19 MR EDWARD KEITH HAWKINS + MRS BARBARA JEAN HAWKINS 200,000 0.46

20. MARYFAIR PTY LTD <HONEYWILL FAMILY S/F A/C> 200,000 0.46

26,271,566 61.02

 

The name of the Company Secretary is Mr Bill Lyne.2.	

The address of the principal registered office in Australia is 8-10 Camford Street, Milton, QLD 4064.  3.	

	 Telephone (07) 3831 3705.

Registers of securities are held at the following address:4.	

Computershare Investor Services Pty Ltd 
Level 19 
307 Queen Street 
Brisbane QLD 4000

Stock Exchange Listing5.	

Quotation has been granted for all the ordinary shares of the company on the Australian Securities Exchange. 
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Unquoted Securities 6.	

Options over Unissued Shares.

A total of 3,750,000 options are on issue to employees under the Manaccom Corporation Limited Employee Option Plan.

Exercise Price Expiry Date Number on Issue Number of Holders

$0.50 31 March 2011 1,550,000 4

$0.50 1 May 2012 2,200,000 5

Other Disclosures7.	

There are no other disclosures.



Manaccom Corporation Limited

Manaccom House

8-10 Camford Street

Milton QLD 4064

Telephone:  07 3831 3705

Facsimile: 07 3369 7844
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